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PRODUCED FOR INSPECTION .

ONLLS

7(
Registrar ot-Comparn:es

2 West Bengal.

AN AGREEMAN made the FOM/M day of NWM
thousand nine hundred end sixty- B.E T 'W EE N ERIC JATWARD of

r, District Eooghly cerrying on tusiness as the proprietor of

I
igar aforesaid (here:

a Compeny incorporeted under the Companies het, 1956, end heving

its lstered Office at 4D, Garstin P ace, Calcutta (hereinaftsr -
called "the Company” which expression shall unless excluded by or repug-
the clude suceessors and assigns) of the Other

WHERZAS the Vendor has for some time past carried on business

as refiners of metals at Konnegar, District Hooghly under the style of

RNaf

hefinery CoJn.
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é WHEREAS the Company has been formed with ‘2" nominal capital
of Rsel 5 00,000 divided intc 5,00,000' Equity Sheres of Fa 1/i each, with

& vmw, amongst other things, to-the acbﬁuisition of the sa:.d tusiness.,

w

i AND WHEREAS by*clau.,e 4 of the Artiéles of Assocmtlon of the
Gompany it is prov*dnd that the Company shell enter into an Agreement
thei%in referred to, being, this Agpeement,

' NOW IT IS HEREBY AGREED as ¥ollows :-
s NG ! be Vendor shall sell and the Compdny shall purchase i

(i) ALL THOSE two freehold pieces of lanc! ’ X
together with the buifdings, walls,
structures and erections including
tubewellgthereon belonging to the %
Vendor in his szid business measuring
respectively 1 bigha 17 cottahs 277chi-
ttecks 31 sq.ft. and 2 cottahs mo#é or
less respectlve,y situate in Konneger,
‘District Hooghly, such land being valued
at Rs, 54,000/~ aud such buildings, struc-
tures, erections and tubewell being valued . . i
at Rs. 20,000/ aggregeting evesesscesssoneBa. 54,000 . ¥

(11) 211 furnaces situate on the said
pr@mjses Valued at .ua-cqoa.ncooo-RS. 35’000 i

(i11) ALl plent, mechinery, apparatus,
electric installations, furniture,
fittings, weighing machine, motor-
cars appertevining or belonging to
the said busime ss of the Verndor
Valued at . 2 1 oono.--ono-.oo-RSo 57,457
Fs
(iv) A12 raw msterials and stores of b
the seid business valusd at PRSPPI o - 0L 95 838,58 nP

(vj &11 book znd other debts,zdvances, :
deposits and securities valued 8% ...coevccevse.Res 51,497,09 xP

(vi) Cask in Renk or in head 0 e 16,740.25 rP
s v

Rs. 2,88,532.92 =3

.h

Less liabilitles as ver cleuse 5
hereinafter menhozweo. gl Gl g S i ey 1,38 5 32492 rsP"
- Rs, 1,50,000,00 oF

=

e It is ejcpressly provided that nothing henein conteined shell be -

construed as a sale by the Ve‘"uor to the uompapy of the rights c¢f the Vandor'h_‘.‘

to the trade-merks "H-G CO}; ‘xxvnnagc.r’}» and "H & W CoeKonnagar® or the formuli

om0 for

¥
o 3 N
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for' refining tin;dfoaa into ingcts. of which trade;marks and fcrxu¢; the -
Veyaar shell continue to be the sgle owncr untll such time he or his legal
: frepresentatﬂves ney mlbct“%o sell %he setme Provided*that ik the Vendor or
his legal representatives shall elect t8 sell the said’ rlghts on the qald
“traﬁe-marks and the uald formula he or they -shell grant the rlght ofh pren
ﬂmptlon to the Compary to purchasg the sadd rights at the then market rate,
P Company hereby also té.}*es over all liebilities of the Vender es
on 3lst August, 1960 in connection with the sald business to be dlscharged A
bv it ot the book value amounting in aggregate *o Rs, 2y 28 552.92 nF zeve

and except the pwrsonal tax 1liebildty of the Vemdor and nething in this
'Lgraeﬁgnt shall be construed to transfgr to the Qompany the tax reser;; in

the b?oks of the Vend&r.‘» ; : o ;
4.v It is also expresqu prOV1aea that all caesh &nd Bank balances of 1

the Vendor in connection with the said business herelnbefore mentloneﬂ théll i

continue to be¢ong to the Vendor save and except Rs. 18 740.25 nP agreed

be transferred to the Company as mentioned in cleuse 1 herecf,

-

Se The con81deration for the said‘sale shell be paid end satisfied by

rf

‘
S

he allotment to the Vender and hls nomlnees hereinafter mentioned 1,50, 000

Aﬁs

=
e R e

fully paid Equlty Shares 1n the capital of the Company of Pe.l/- each dn

_the proportions herelnafteﬁ-mentloned .

* i

l. Mr. 4, W, B, Hayward

13 625 Equity Shares of’ Re.l each

Lo Mrs. Jde So Hcywurdﬁﬂg¥¥ .- 14 Bgs.  m i il n
5. Miss. M, R. A Pretcherd’ - 11,250 o " |
4, Sri Sudhlr Kuwi*é osh 550w B "
5,801V, 8. K D@g@adar i i o
6s Sri B, P, Ray | _-% 375 " ,,W”f (P
74 Sri Damodar Bar%# g=m 205 8 i n n
8. Shaw Vallace & Co, Ltdg ‘_d,f i i
¢ Mr, Eric Hayward - i W? I 99 750 r n i ,\ﬁ L
L i 1,550,000 Equity Sheres of Feal each

e,

“
'y

6. As the residue oi thé conSLderation for tHe S&ld sale thq Company
i g
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gha]l undertake to pey, aat:sﬁ' a*fa diﬁch&rg& and fulf11 ell debts 1iebilitie

contracts an@ ﬁbgaé%ments of athe Vendor in relatmn to the said business save
| W ‘
and excep'l. the lia'l ﬂit} for*pez sonal “tax of the Vendor ard shell mdemnzf;

the Vendor age.:.nst c..Ll cle,.ms ard damands -in respecf “ﬁh‘ei‘got. W

‘ wilpe - e
"l Qhe title " to the said land and hereditaments shall commence wzth the
%

: re].atwe documents ob'tamed by the Vendor frbm the mspec‘b:we seliers thereof

““““

"~ and-the Con;pany?shall no‘t mVes‘tJ.gate or make any requma.tmn or obgec ticn -

in. respeot of: the prmr %11:19. gl . B _.
( s

8.& Bl It :La hareby agreed “ﬁ{xﬁau fhe said lla.nd and heredltsmente are %hold ’

. 1,‘ m‘wm ‘ il *"

-free from all’ encumbrances. Hi i “i ol

.

9i The purchese ‘shall be eorhple‘bed at: the oﬁ‘lce of the Company i
Sol -cltors,JMessrs. Orr, Dignem & Co., 29, Netaji Subhas Road, Calcutia,

wi thin one year from the ddte of mcorporatlon of the Campany

;Q.:“ “The valuation of - the property and assets mentioned above unless the
contest:’ othei!'wlse detemineﬂ shhll be mede @ on the ’lst August 1960,

it. The :‘unnlovea%le properties including 1&'&:1 ard bulldlngs shal;L be -
irmsferred 4o the Company oy proper reglstered Conveyance end goodsy chattels
end other effectb capable of manual delivery shall be transferred by manual
aellvery. o »,

12. ‘ The Company shall cause this Agraement to be duly de.'!.fure"ﬂ;’-ecft t8 tb
.Reglsfrar of Companies for registration, i

L »

I_N JIT‘\TFSS whereof the partles haVe exeeuted these presents the day

SRk ] Il
and year Pirst. above writtén, il
SICNID SEALED AND DELIVER® by the L
we -
bovenemed Hrie Heyward by his cons-. £ A{, 547;7,,/ m_?
Mwuted sttorney 4.W.B, Heyward in - j

the presence’of 3
(oaaidpy ey
}\'\W i (//4‘ /l \)" f':"), /’#z»/ Ly 4:./ \
29, Malert TW fad, |
SIGNED sw.n AND DEtIvaD on = J-v st B M——f

dehalf. of The Hayward Valdié Refineny. f""‘f""““""’ """"Cvf»-c % Mﬁ{
Pritate Itd by Mr. B, P.’ Ray ,Directar
under the authority of e resolutlon
Passed by the Boud on' 14th Ntxvem'ﬂm

1)6‘3: in the nresance of &5 } o ' g ' | ' 9 P i~ |
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